
FREE MARKET 

ECONOMY



Free Market Economy

*Economic Liberalism

*Laissez-faire

*Non -interventionism

*Individual rights and liberties

*Market self -regulation/invisible hand

*Capitalism



Planned Economy

*Command economy, centrally planned 

economy, controlled economy

*Socialism and communism

*National Planning Committee (Agency)

*Plans (temporary and lasting; general and 

specific)

*Stability of prices

*No unemployment


